
 

 

PEASE DEVELOPMENT AUTHORITY 

REVOLVING LOAN FUND APPLICATION 

 

*INSTRUCTIONS* 

 

Attached is the Revolving Loan Fund Application. The application is 2 part, one for the Pease 

Development Authority (PDA), and one for Needham Bank. The full application, consisting of 

both sections, are to be completed and submitted to both the PDA and Needham Bank separately. 

Attach copies of any and all applicable licenses and/or permits as well as the last 3 years Federal 

Income Tax statements. Please note that on page 5 of the PDA application, signatures are required 

to be notarized. The Division of Ports & Harbors office is able to provide notarization services for 

signatures. 

 

Prior to returning the completed application, applicants are encouraged to contact Ritchie White, 

RLF Coordinator, to review the application process. 

 

Please do not email documents with sensitive financial and personal information without 

prior authorization and through a secure link to upload such documents. 

 

When the full application is complete, with associated attachments, submit copies to both 

Needham Bank and PDA as follows: 

 

1) Needham Bank submittal instructions: 

To inquire about secure electronic submittal or to mail : 

George Drugas, SVP, Small Business Team Leader 

Needham Bank  

781-474-5508 

gdrugas@needhambank.com  

 

drop off in a SEALED envelope marked “CONFIDENTIAL” as follows:  

Attention: Jonah Bowman/George Drugas 

Needham Bank 

25 Maplewood Ave. 

Portsmouth, NH 03801 

2) Pease Development Authority submittal instructions: 

To inquire about secure electronic submittal: 

Ritchie White, RLF Loan Coordinator 

603-496-7482 (Cell) 

603-766-9221 (via Brenda Therrien, Administrative Asst.) 

r-dwhite@comcast.net, or b.therrien@peasedev.org 

 

mail or drop off in a SEALED envelope marked “CONFIDENTIAL” as follows: 

Attention: RLF-Ritchie White 

Division of Ports and Harbors 

555 Market St. 

Portsmouth, NH 03801 

 

The application packet and associated documents (income taxes, licenses, etc.) are stored in a 

locked safe and reviewed by authorized personnel only. 

 

Rev.  Sept 2026 

mailto:gdrugas@needhambank.com
mailto:r-dwhite@comcast.net
mailto:b.therrien@peasedev.org
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PEASE DEVELOPMENT AUTHORITY 
DIVISION OF PORTS AND HARBORS 

REVOLVING LOAN FUND APPLICATION 

Name:__________________________________________________________________________ 

Business Name (if applicable): ________________________________________________________ 

Permanent 
Address:__________________________________________________________________________ 

              Street       City     Zip 

Mailing address:____________________________________________________________________ 

Business address:____________________________________________________________________ 

Home Telephone:______________Business:________________________Cell:___________________ 

Email address: __________________________________ 

Please answer the following questions:   

Are you currently and actively engaged in a commercial fishery or fishery related business?         Y       N 

Describe the type of work in which you are presently engaged (gillnetter, dragger, lobster, fish market, trucker, 
broker) 

__________________________________________________________________________________________ 

__________________________________________________________________________________________ 

__________________________________________________________________________________________ 

__________________________________________________________________________________________ 

Is this activity your primary employment and source of income? Y N 
If not, provide explanation of your primary source of income: 

__________________________________________________________________________________________ 

__________________________________________________________________________________________ 

__________________________________________________________________________________________ 

__________________________________________________________________________________________ 
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Provide a summary of your experience and how long you have been engaged in a commercial fishery or fishery 
related business.   
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
 
Are you the owner of a commercial fishing vessel?        Y N 
(If yes, provide a copy of vessel registration and/or documentation) 
 
From what port does the vessel presently fish from?  _______________________________________________ 
 
How long has the vessel been fishing from that port? _______________________________________________ 
 
Do you hold a NOAA Federal Fisheries Permit?       Y N 
(If yes, provide a copy.) 
 
Do you hold a NOAA Commercial Fishing Vessel Operators Permit?    Y N 
(If yes, provide a copy.) 
 
Do you hold a NH Fish & Game salt water license?       Y N 
(If yes, provide a copy.) 
 
Do you hold a NH Fish & Game lobster license?       Y N 
(If yes, provide a copy.) 
 
Do you hold a NH Fish & Game retail lobster and crabmeat license?    Y N 
(If yes, provide a copy) 
 
Do you hold a NH Fish & Game wholesale marine species license?     Y N 
(If yes, provide a copy.) 
 
Do you hold a US Coast Guard license or Merchant Marine document?    Y N 
(If yes, provide a copy.) 
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Amount of loan requested:_______________ Requested length of loan term (in months):______________ 
 
 
Please provide a detailed description of the purpose of the loan request.  Attach copies of any quotes, estimates 
and/or other documentation for which loan proceeds will be used. 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
__________________________________________________________________________________________ 
 
 

[continued on next page]
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PLEASE RESPOND TO ALL OF THE FOLLOWING QUESTIONS FOR COMPLIANCE AND 

DISCLOSURE PURPOSES.  PROVIDE AN EXPLANATION ON A SEPARATE SHEET OF PAPER 
WHERE NECESSARY. 

 
1. Are you currently in compliance with all applicable federal, state and local environmental 

requirements? YES__________ NO__________ 
 
2. Will the loan finance, in whole or in part, any related construction contract exceeding $2,000.00?   

   YES_________ NO__________ 
 
3. Are you a party to any administrative proceeding or lawsuit?        

   YES__________ NO__________ 
   
4. In the preceding ten years, have you been a debtor in a bankruptcy or insolvency proceeding? 

   YES_________ NO__________ 
 
5. Are you under notification of any government agency violations?     

   YES_________ NO__________ 
 
6. Are you under notification of any Coast Guard regulation violations?     

   YES_________ NO__________ 
 
7. Are you under notification of any fisheries violation?       

   YES_________ NO__________ 
 
8.  Are you delinquent in payments of any federal, state or local taxes?     

   YES__________ NO__________ 
 
9. Do you have a settlement plan with respect to questions 6, 7 and 8?     

   YES__________ NO__________ 
 
10. Are you part of any state, federal or local grant that would affect or be affected by the granting of 

a loan by the RLF?            
   YES__________ NO__________ 

 
11. Are you under suspension or debarment from receiving federal financial assistance or benefits? 

   YES__________ NO__________ 
 

THIS FORM MUST BE SIGNED AND NOTARIZED 
 

            
Signed (applicant)      Date signed 
 
 
            
Subscribed and sworn to before me   Date  
 
            
Signed (Notary Public/Justice of the Peace)  State of 





 
Commercial Loan Application 

Individuals – Loan Application Information (Check the appropriate box and initial) 
For Individual 
Borrower 

☐  I am applying for individual credit. Applicant initials: _______ 
☐  We intend to apply for joint credit. Applicant initials: _______  Co-Applicant initials: ______ 

Applicant Information  Co-Applicant Information 
Name  Name  
Street Address  Street Address  
City, State, ZIP  City, State, ZIP  
Mobile Phone #  Mobile Phone #  
SSN  SSN  
Business Ownership %  Business 

Ownership % 
 

Are you a U.S. citizen?       ☐  Yes       ☐  No Are you a U.S. 
citizen?       ☐  Yes       ☐  No 

Business – Loan Application Information 
Name  Organization Type  
Street Address  # of Employees  
City, State, ZIP  Years in Operation  
Phone #  Annual Sales  
TIN  Net Income  
Nature of Business  
Loan Request Information 
 
Loan Type (check one) 

           ☐  Term Loan                    ☐ Line of Credit                    ☐ Overdraft Protection      

                       ☐ Letter of Credit                ☐  Business Credit Card                 

Loan Amount Requested  
Purpose of Loan  
Collateral Offered  
Value of Collateral  
Primary Source of Repayment  
Guarantor / Co-Maker Information 
Federal Regulation requires certain financial institutions to obtain, verify, and record information about the beneficial owners of legal entity customers. For this 
application, it is required that all owners with ≥20% ownership and/ or controlling interest provide personal / corporate guarantees for the subject request. 

Guarantor 
#1 

Name:  SSN: Role / Title: 
Address:  Phone # Ownership %: 

Guarantor 
#2 

Name:  SSN: Role / Title: 
Address:  Phone # Ownership %: 

Guarantor 
#3 

Name:  SSN: Role / Title: 
Address:  Phone # Ownership %: 

Guarantor 
#4 

Name:  SSN: Role / Title: 
Address:  Phone # Ownership %: 

Guarantor 
#5 

Name:  SSN: Role / Title: 
Address:  Phone # Ownership %: 

Financial Information 
Business tax return filed through what date  

Name(s) and Title(s) of individuals 
authorized to borrow money on behalf of 
the business (if applicable) 

 

Declarations 

Are you a Marijuana Related Business (e.g. a dispensary, growing operation, distributor for a 
dispensary, or other business than at any point is part of the supply chain for marijuana)?           ☐  Yes         ☐  No 

Do you conduct business or generate revenue from a Marijuana Related Business?           ☐  Yes         ☐  No 
Is the percentage of revenue your business derives from Marijuana Businesses greater than 25%?          ☐  Yes         ☐  No 

Does any portion of business income come from Internet Gambling?           ☐  Yes         ☐  No 

 



Disclosures: 

The undersigned specifically acknowledge(s) and agree(s) that 1) all statements made in this application are made for 
the purpose of obtaining the loan indicated herein; 2) verification or re-verification of any information contained in the 
application may be made at any time by the Lenders, its agents, successors and assigns, either directly or through a 
credit reporting agency, from any source named in this application, and the original copy of this application and all 
supporting materials will be retained by the Lender, even if the loan is not approved. The Lender, its agents, successors 
and assigns are authorized to obtain reports from consumer reporting agencies to verify this information; 3) the Lender, 
its agents, successors and assigns will rely on the information contained in the application and I/we have a continuing 
obligation to amend and/or supplement the information provided in this application if any of the material facts which 
I/we have represented herein should change prior to closing; 4) in the event my/our payments on the loan indicated in 
this application become delinquent, the Lender, its agents, successors and assigns may, in addition to all their other 
rights and remedies, report my/our name(s) and account information to a credit reporting agency.  

If the loan is approved, the Borrower will be required to maintain its corporate deposit accounts at Needham Bank.  

Patriot Act Disclosure: To help the government fight the funding of terrorism and money laundering activities, federal 
law requires all financial institutions to obtain, verify, and record information that identifies each person who opens an 
account. What this means for you: When you open an account, we will ask for your name, address, date of birth, entity 
organizational documentation and other information that will allow us to identify you. We may also ask to see your 
driver’s license or other identifying documents.  

Certification: I/We certify that the information provided in this application is true and correct as of the date set forth 
opposite my/our signature(s) on this application and acknowledge my/our understanding that any intentional or 
negligent misrepresentation(s) of the information contained in this application may result in civil liability and/or criminal 
penalties including, but not limited to, fine or imprisonment or both under the provisions of Title 18, United States Code, 
Section 1001, et seq. and liability for monetary damages to the Lender, its agents, successors and assigns, insurers and 
any other person who may suffer any loss due to reliance upon any misrepresentation which I/we have made on this 
application. 

 

 

Applicant Signature: _______________________________   Date:__________________ 

Print Name: _______________________________    Title: ________________________ 

 

 

Co-Applicant Signature: _______________________________   Date:__________________ 

Print Name: _______________________________    Title: ________________________ 
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Personal Financial Statement 

IMPORTANT: Read these directions before completing this Statement. 

□ If you are applying for individual credit in your own name and are relying on your own income or assets and not the income

or assets of another person as the basis for repayment of the credit requested complete only Sections 1 and 3.

□ If you are applying for joint credit with another person, complete all Sections providing information in Section 2 about the

joint applicant.

□ If this statement relates to your guaranty of the indebtedness of other person(s), firm(s) or corporation(s), complete

Sections 1 and 3.

SECTION 1 – INDIVIDUAL INFORMATION (Type or Print) SECTION 2 – OTHER PARTY INFORMATION (Type or Print) 
Name Name 

Residence Address Residence Address 

City, State & Zip City, State & Zip 

Position or Occupation Position or Occupation 

Business Name Business Name 

Business Address Business Address 

City, State & Zip City, State & Zip 

Res. Phone Bus. Phone Res. Phone Bus. Phone 

SECTION 3 – STATEMENT OF FINANCIAL CONDITION AS OF , 20 

ASSETS 
(Do not include Assets of doubtful nature)

In Dollars 
(Omit cents)

Liabilities 
In Dollars 

(Omit Cents)

Cash in Checking/Savings Accounts Notes Payable to banks – Secured 

U.S. Gov’t & Marketable Securities – (Schedule A) Notes Payable to banks - Unsecured 

Non-Marketable Securities – (Schedule B) Notes Payable to others 

IRA, 401K Retirement Accounts Revolving Debt 

Life Insurance (Cash Value Only) – (Schedule D) Loans on Life Insurance, Retirement Accounts 

Real Estate, 100% Ownership – (Schedule C) Unpaid Interest, Taxes, etc. 

Real Estate, Partial Ownership – (Schedule C) Real Estate Mortgages Payable – (Schedule C) 

Notes Receivable List Other Liabilities Below: 

Personal Property 

Automobiles, Other Vehicles (Include Boats) 

List Other Assets Below: 

TOTAL LIABILITIES 

NET WORTH 

TOTAL ASSETS TOTAL LIABILITIES AND NET WORTH 

SOURCES OF INCOME FOR YEAR ENDED , 20 PERSONAL INFORMATION 

Salary $ Do you have a will? if so, name of executor. 

Bonus & Commissions $ 

Dividends $ Are you a partner or officer in any other venture?  If so, describe. 

Real estate income $ 

Other income (Alimony, child support, or separate maintenance income need not be 

revealed if you do not wish to have it considered as a basis for repaying this 

obligation) 

Are you obligated to pay alimony, child support or separate maintenance 

payments?  If so, describe. 

Are any assets pledged other than as described on schedules?  If so, describe. 

TOTAL $ 

Contingent Liabilities Income tax settled through (date) 

Do you have any contingent liabilities?  If so, describe. Are you a defendant in any suits or legal actions? 

As endorser, co-maker or guarantor? $ Personal bank accounts carried at: 

On leases or contracts? $ 

Legal claims? $ Have you ever been declared bankrupt?  If so, describe. 

Other special debt? $ 

Amount of contested income tax liens $ How many dependents? 

(COMPLETE SCHEDULES AND SIGN ON REVERSE SIDE) 



 

 

SCHEDULE A – U.S. GOVERNMENTS & MARKETABLE SECURITIES 

Number of Shares or Face 

Value (Bonds) 
Description In Name Of 

Are These 

Pledged 
Market Value 

     

     

     

     

SCHEDULE B – NON-MARKETABLE SECURITIES 

Number of Shares Description In Name Of 
Are These 

Pledged 
Source of Value Value 

      

      

      

      

SCHEDULE C – REAL ESTATE OWNED 

(please list primary residence first, then 100% owned real estate, then partial investments in real estate) 

Property Address Property 

Type 
% Owned 

Date Acquired Market 

Value 

Mortgage 

Amount 

Mortgage 

Maturity 

Investment Property 

Title in name of Purchase Price Income Expenses 

1 
 

  
 

     
  

2 
 

  
 

     
  

3 
 

  
 

     
  

4 
 

  
 

     
  

5 
 

  
 

     
  

SCHEDULE D – LIFE INSURANCE CARRIED, INCLUDING N.S.L.I. AND GROUP INSURANCE 

Name of Insurance 

Company 
Owner of Policy Beneficiary 

Face 

Amount 
Policy Loans 

Cash Surrender 

Value 

      

      

      

      

SCHEDULE E – BANKS OR FINANCE COMPANIES WHERE CREDIT HAS BEEN OBTAINED 

Name & Address of Lender Credit In The Name of 
Secured or 

Unsecured 

Original 

Date 
High Credit Current Balance 

      

      

      

      

 

The information contained in this statement is provided for the purpose of obtaining credit with you on behalf of the 
undersigned, or persons, firms or corporations in whose behalf the undersigned may either severally or jointly with others, 
execute a guaranty in your favor.  Each undersigned understands that you are relying on the information provided herein 
(including the designation made as to ownership of property) in deciding to grant or continue credit.  Each undersigned 
represents and warrants that the information provided is true and complete and that you may consider this statement as 
continuing to be true and correct until a written notice of a change is given to you by the undersigned.  You are authorized to 
make all inquiries you deem necessary to verify the accuracy of the statements made herein, and to determine my/our 
creditworthiness.  You are authorized to answer questions about your credit experience with me/us. 
 

 Signature (Individual)       

 S.S. No.     Date of Birth   

 

 Signature (Other Party)      

Date Signed    , 20  S.S. No.     Date of Birth   
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